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Aiqfmi^kl UNA,Prkl-

J=KME=F

Ei bpqrafl e^`b rk^ obcbobk`f^ ^ qobp bq^m^p abi
`ob`fjfbkql abi PBI |m^p^al+ mobpbkqb v crqrol,
�Qr� ebjlp eb`el? �Qr� bpq^jlp e^`fbkal? v
�Qr� bpq^jlp `lkpqorvbkal?- Ai `ljm^o^opb bi
`ob`fjfbkql b`lk�jf`l ab ilp ^�lp 1//0 ^i 1/04
ab Pbo�=4-23% bp jbglo nrb Blifsf^=3-00%; v
bk ^j_lp m^�pbp bp jbglo nrb il ^i`^kw^al bk bi
m^p^al ab jbafl pfdil 084/,1///9 Pbo�=0-1% v
Blifsf^=/%- Sfk bj_^odl+ bk bpqlp �iqfjlp `fk`l
^�lp9 1/00,1/04+ bi `ob`fjfbkql ab
Blifsf^=4-31% crb j�p nrb bi Pbo�=3-73%- Llp
ofqjlp m^p^alp ab jbafl pfdil `ob`fjfbkql ab
ilp m^�pbp i^qfklp ^i`^kw^olk ^i 0-3%+ ilp
brolmblp ^i 2% v ilp abi �jfi^dol ^pf�qf`l� ^i 4-1
%- Aelo^+ bk bi mobpbkqb9 1//0,1/04 pb mobpbkq^k
krbslp ofqjlp '`^pf 3% sboprp 1%( alkab ilp
m^�pbp i^qfklp `ob`bk j�p nrb ilp nrb ilp m^�pbp
fkarpqof^ifw^alp |OECD,- Llp fkaf`^alobp ab
`ob`fjfbkql ab ilp m^�pbp i^qfklp ab fkf`flp ab

jfibkfl mlao�^k bpq^k`^opb m^o^ i^p molvb``flkbp
abi ^�l 1/10 ab_fal ^ i^ `ofpfp cfk^k`fbo^ v
b`lk�jf`^ jrkaf^i- P^o^ bi Pbo� v Blifsf^ pb
mobaf`b rk `ob`fjfbkql abi bp`bk^ofl �C� alkab
bi PBI `ob`b bkqob rk 2 ^ 4%- Llp mofjbolp
^�lp abi krbsl jfibkfl molmlo`flk^olk rk
bp`bk^ofl bumb`q^kqb m^o^ i^ obdf�k v bk bpmb`f^i
m^o^ bi Pbo� v Blifsf^; ^p�+ ilp mob`flp bibs^alp
ab i^p j^qbof^p mofj^p+ `o�afql buqbokl ^pbnrf_ib
v abj^ka^ `r^kqflp^ ab Cefk^- Nl pb cljbkq�
i^ fksbopf�k+ i^ afsbopfcf`^`f�k molar`qfs^ v i^
^_plo`f�k qb`kli�df`^+ v bk sbw ab biil pb lmq�
mlo bi bkp^k`e^jfbkql abi ^m^o^ql bumloq^alo
mofj^ofl v ab _fbkbp ab _^g^ qb`klild�^- Ei Pbo�
`lkq^o� `lk rk krbsl dl_fbokl9 1/05,1/10+ v
^elo^ pb ob`f_bk ilp ob`fbkqbp ^mloqbp `rmo�cbolp
ab kfsbi jrkaf^i ^irafalp ^ Tloljl`el+
`lkpq^k`f^+ ^jmif^`f�k ab Cbool Vboab v bi
fkdobpl ab i^p B^j_^p; bp fjmloq^kqb nrb bi Pbo�
pb `lksfboq^ bk rk bpm^`fl m^o^ i^p fkkls^`flkbp+
pb abpqo^_b fjmloq^kqbp jbd^molvb`qlp ab
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fksbopf�k m�_if`^ |^elo^ fkjlsfifw^alp,+ v pb
jbglob ilp a�cf`fqp ab d^pqlp ab i^ fksbopf�k
mofs^a^ v m�_if`^ m^o^ ifabo^o bi `ob`fjfbkql abi
PBI i^qfkl^jbof`^kl orj_l ^i _f`bkqbk^ofl
k^`flk^i abi ^�l 1/10-

89KLJ8;L

Teb pqrav j^hbp ^ obcbobk`b fk qeobb pq^dbp lc
doltqe PBI m^pq+ mobpbkq ^ka crqrob We^q e^sb
tb alkb? We^q ^ob tb alfkd? Aka te^q tb ^ob
_rfiafkd?- Cljm^ofkd qeb b`lkljf` doltqe lc
qeb vb^op 1//0 ql 1/04 = 4-23% Pbor fp _bqqbo
qe^k Blifsf^ = 3-00%; ^ka fk _lqe `^pbp fq fp _bqqbo
qe^k te^q e^p _bbk ^`efbsba fk qeb m^pq e^ic,
`bkqrov 084/,1///9 Pbor = 0-1% ^ka Blifsf^ =
/%- Hltbsbo+ fk qeb i^pq cfsb vb^op9 1/00,1/04+
doltqe fk Blifsf^ = 4-31% t^p jlob qe^k Pbor
= 3-73%- Teb m^pq e^ic,`bkqrov oevqejp lc L^qfk
`lrkqofbp doltqe ob^`eba 0-3%+ 2% Erolmb^kp
^ka qeb �Apf^k jfo^`ib� ql 4-1-%- Nlt+ fk qeb
mobpbkq9 1//0,1/04 kbt oevqejp '^ijlpq 3%
sboprp 1%( tebob L^qfklp ^ob mobpbkqba `lrkqofbp
dolt jlob qe^k qeb fkarpqof^ifwba `lrkqofbp
OECD- Goltqe fkaf`^qlop lc qeb L^qfk `lrkqofbp
lc b^oiv jfiibkkfrj `lria pq^dk^qb molgb`qflkp
clo 1/10 arb ql qeb dil_^i cfk^k`f^i ^ka b`lkljf`
`ofpfp- Pbor ^ka Blifsf^ clo doltqe pq^db �C�
tebob qeb PBI doltp _bqtbbk 2,4% fp mobaf`qba-
Teb cfopq vb^op lc qeb kbt jfiibkkfrj molsfaba
^ bumb`q^kqiv clo qeb obdflk ^ka bpmb`f^iiv clo
Pbor ^ka Blifsf^ pq^db; qerp+ efde mof`bp lc o^t
j^qbof^ip+ ^ccloa^_ib ^ka ^_rka^kq clobfdk `obafq
abj^ka colj Cefk^- Iksbpqjbkq+ afsbopfcf`^qflk
^ka qb`eklildf`^i ^_plomqflk fp klq moljlqba+
^ka fkpqb^a lmqba clo qeb tfabkfkd lc qeb mofj^ov
bumloqbo pvpqbj ^ka ilt,qb`e dllap- Teb Pbor
tfii e^sb ^ kbt dlsbokjbkq9 1/05,1/10+ ^ka klt
qeb ob`bkq `lmmbo tloiatfab `lkqof_rqflkp
obcbooba ql Tloljl`el+ Clkpq^k`b+ dobbk Hfii
bum^kpflk ^ka fk`ljb lc B^j_^p ^ob ob`bfsba;
fq fp fjmloq^kq qe^q Pbor tfii _b`ljb ^ pm^`b clo
fkkls^qflkp+ j^glo mr_if` fksbpqjbkq
jbd^molgb`qp fjjl_fifwba,klt fq rkil`hp+ ^ka
fjmolsba pmbkafkd abcf`fqp mofs^qb ^ka mr_if`

fksbpqjbkq ql ib^a qeb L^qfk Ajbof`^k PBI
doltqe qlt^oa qeb k^qflk^i _f`bkqbkkf^i qeb vb^o
1/10-

AFLJG<M;;A|F

L^ molmrbpq^ ob^ifw^ rk^ af^dklpfp v pb abifkb^
rk^ moldklpfp abi `ob`fjfbkql b`lk�jf`l abi
Polar`ql Borql Ikqbokl 'PBI( ab Pbo� v Blifsf^-
Sb `ljmbkaf^ v ^k^ifw^k bsfabk`f^p bpq^a�pqf`^p
ab 6/ ^�lp- Ei bpqrafl abi m^p^al sfk`ri^ ^ ilp
^�lp 084/ ^i 1///+ bi mobpbkqb ^k^ifw^ abi 1//0 ^i
1/04+ v m^o^ bi bp`bk^ofl abi crqrol '1/05 ^i 1/10(
pb `lkpqorvb rk jlabil abi `ob`fjfbkql abi PBI-
Clfk`fal mlo rk i^al nrb bp fjmloq^kqb
�molcrkafw^o bk bi `lkl`fjfbkql v `ljmobpf�k
ab krbpqol m^p^al+ bkd^ow^al ^ krbpqol mobpbkqb
v `lkpqorvbkal bi mlosbkfo ab krbpqo^ m^qof^�
'Rlao�drbw+ A9 1//8+8(; v mlo lqol i^al+ ^nrbii^
nrb bs^i�^ i^p N^`flkbp Ukfa^p bk qlokl ^ nrb
�bi ^s^k`b e^`f^ bi ildol ab ilp O_gbqfslp ab
Dbp^ooliil |abi jfibkfl, e^ pbdrfal pfbkal jrv
ibkql� 'N-U- 1/0/92/4(-

Ep q^ob^ mobsf^ ab qlal m^�p nrb m^o^ ildo^o j�p
_fbkbpq^o v `^ifa^a ab sfa^ pb qo^_^g^ bk i^ sfpf�k
ab ildo^o rk j^vlo `ob`fjfbkql b`lk�jf`l+
l_qbkbo rk j^vlo mobprmrbpql+ ildo^o j�p
bjmibl+ v jbglo^o i^ ^pfdk^`f�k ab ob`roplp
m^o^ nrb pb^k obafpqof_rfalp bk bi m^�p ^ qo^s�p
ab ilp pb`qlobp `ljl bar`^`f�k+ p^ira+
qo^kpmloqbp bkqob lqolp-

Plo abcfkf`f�k bi PBI ob^i bp i^ molar``f�k ab
_fbkbp v pbosf`flp cfk^ibp molar`falp bk rk m^�p
^ mob`flp `lkpq^kqbp+ bp ab`fo+ bi PBI bifjfk^ bi
`^j_fl ab ilp mob`flp ^ il i^odl ab ilp ^�lp- Ei
PBI ab rk m^�p jfab pr lrqmrq b`lk�jf`l+ bi
PBI ob^i bp bi PBI ^grpq^al ^ i^ fkci^`f�k v bi
`ob`fjfbkql abi PBI ob^i bp i^ cloj^ bk nrb ilp
j^`olb`lkljfpq^p jfabk rkfsbop^ijbkqb i^
crbow^ l ab_fifa^a dbkbo^i ab rk^ b`lklj�^-
'N^s^ool+ P- 1/0/9 42(-
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L^ rqfifa^a ab i^ molmrbpq^ bp pfdkfcf`^kqb mlo
`r^kql pb e^`b rk^ obcbobk`f^ abi bpqrafl bk qobp
bq^m^p abi `ob`fjfbkql abi PBI 'm^p^al+ mobpbkqb
v crqrol( v nrb mlo mbopmb`qfs^p ab molk�pqf`l
^i ^�l 1/10+ `lfk`fab `lk bi ^kfsbop^ofl abi
Bf`bkqbk^ofl N^`flk^i '1// ^�lp( ab krbpqo^
fkabmbkabk`f^ k^`flk^i-

EyLG<GK

L^ rkfa^a ab ^k�ifpfp obmloq^ i^p bsfabk`f^p
efpq�of`^p abi `ob`fjfbkql abi PBI 'm^p^al v
mobpbkqb9 084/ ^i 1/04( v ab ilp mlpf_ibp
bp`bk^oflp ab `ob`fjfbkql abi PBI 'crqrol9 1/05
^i 1/10(- L^p q�`kf`^p nrb pb rqfifw^olk crbolk bi
^k�ifpfp ab i^ fksbpqfd^`f�k al`rjbkq^i ab a^qlp
nrb bsfabk`f^k bpq^a�pqf`^p obmloq^a^p mlo
fkpqfqr`flkbp obklj_o^a^p+ obcbobk`f^p ab if_olp+
obsfpq^p v `lkpriq^p bk i^ oba fkqbokbq- Llp
fkpqorjbkqlp v j^qbof^ibp rqfifw^alp crbolk a^qlp
j^`olb`lk�jf`lp obmloq^alp abi loabk
jrkaf^i+ wlk^ Erol+ Apf^+ L^qfkl^j�of`^ v mlo
bi bkclnrb abi bpqrafl ab ilp m^�pbp ab Blifsf^ v
Pbo�- Ek `r^kql ^i qo^q^jfbkql l mol`bp^jfbkql
ab a^qlp crb i^ obsfpf�k `lkpfpqbkqb ab i^
fkcloj^`f�k+ q^_ri^`f�k v ab ilp `r^aolp
bpq^a�pqf`lp mlo`bkqr^ibp- P^o^ abqbojfk^o i^
jbaf`f�k abi crqrol `ob`fjfbkql abi PBI+ pb
rqfifw� bi mol`bafjfbkql ab i^ q^p^ ab `ob`fjfbkql
^kr^i abi PBI `rv^ c�ojri^ m^o^ bpqb `^pl bp9
PBIuz = PBI^ '0 * q`(q

<AK;MKA|F Q J=KMDL8<GK

Uk PBI nrb `ob`b ^ rk^ q^p^ ^kr^i ab alp ^i qobp
mlo `fbkql obcibg^ rk `ob`fjfbkql b`lk�jf`l
jlabpql bk rk m^�p abp^oolii^al `ljl EE-UU
l J^m�k+ jfbkqo^p nrb rk `ob`fjfbkql abi PBI
abi `r^qol ^i `fk`l mlo `fbkql fkaf`^ rk
`ob`fjfbkql b`lk�jf`l crboqb- Sf i^ q^p^ ab
`ob`fjfbkql abi PBI bp kbd^qfs^+ mlo prmrbpql
nrb bkqlk`bp nrfbob ab`fo nrb i^ b`lklj�^ bpq�
bk ob`bpf�k 'N^s^ool P- 1/0/942(-

Ek i^ ^`qr^ifa^a bufpqbk alp `loofbkqbp
fjmloq^kqbp ab lmfkf�k ^kqb i^ s^of^_ib j^`ol
abi PBI bk `ob`fjfbkql- Llp b`lkljfpq^p v
mli�qf`lp if_bo^ibp.cloj^ibp nrb plpqfbkbk v
bkc^qfw^k nrb i^ `i^sb m^o^ ^pbdro^o bi abp^ooliil
v ^ifsfl ab i^ ml_obw^ bp bi `ob`fjfbkql
b`lk�jf`l- Sfk bj_^odl+ ilp ab i^ `loofbkqb `lk
sfpf�k ab jbo`^al pl`f^i.erj^kfpq^ plpqfbkbk
nrb kl plil bp `ob`bo+ pfkl q^j_f�k bp
fjmloq^kqb i^ afpqof_r`f�k ab i^ ofnrbw^+ v pb�^i^k
nrb bk bi mobpbkqb jfibkfl ab_b jbafopb v
^a^mq^opb bi _fbkbpq^o `lk lqolp fkaf`^alobp v
kl plil ab `ob`fjfbkql `lk nrb pb jfab
^`qr^ijbkqb ^ i^p b`lklj�^p ab ilp m^�pbp+ ^p� bi
�kaf`b ab Dbp^ooliil Hrj^kl 'IDH(+ bi
Clbcf`fbkqb ab Gfkf+ bi PBI sboab+ bkqob lqolp nrb
pbosfo�^k `lk jbglo obcbobk`f^ ^ ilp dl_bok^kqbp
m^o^ qlj^o ab`fpflkbp bk j^qbof^ ab mli�qf`^
b`lk�jf`^-0

0ttt-fqplk-ju.m^`flif- Ek Rbsfpq^- Ei Brw�k ab P^`flif- N� 63- O`qr_ob
1//0-
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Frbkqb9 Pbkk Wloiaa T^_ib+ Cfq^al mlo Db Gobdlofl J- '1//6- 167(- PIB ^ mob`flp fkqbok^`flk^ibp bk
US$ DE 0885-

L^p bsfabk`f^p pb�^i^k nrb aro^kqb 4/ ^�lp bi
PBI bkAj�of`^ L^qfk^+ `ob`f� p�il ^ rk moljbafl
abi 0+3%; bk q^kql nrb Blifsf^ aro^kqb `fk`rbkq^
^�lp pr b`lklj�^ kl `ob`f� k^a^ 'PBI �
pfdil=/%(+ pr mlpqbod^`f�k q^j_f�k bp obcibg^a^
`r^kal `ljm^o^jlp pr `ob`fjfbkql abi ^�l 1///
cobkqb ^i ^�l 084/+ bpql bp PBI.m=1613 S USA
sboprp PBI.m=1638 obpmb`qfs^jbkqb+ bp ab`fo kl
plil pb bpq^k`� pfkl nrb ^abj�p abp`bkaf� bi
PBI.m _lifsf^kl- Plo pr m^oqb+ m^o^ bi `^pl
mbor^kl bk `fk`rbkq^ ^�lp plil ^i`^kw� rk
�kcfjl 0+1% ab `ob`fjfbkql+ pfbkal bpqb
moljbafl jbklo ^ 0-3% nrb ilp m^�pbp i^qfklp+
`ljmloq^jfbkql pfjfi^o abi ^�l 1/// pb bumobp^
`r^kal pr PBI.m=3-478 $USA+ bp fkcboflo ^i
moljbafl mbo `�mfq^ i^qfkl ab 5-6/6 $USA ^kr^i-

Ikclojbp b`lk�jf`lp afsboplp ab i^ a�`^a^ ab
ilp ^�lp 7/+ ^cfoj^k nrb ilp m^�pbp ab Aj�of`^
L^qfk^ pfkqlkfw^olk abkqol ab i^ ii^j^a^ �a�`^a^
mboafa^�+ mrbp `^pf qlalp `ob`fbolk
kbd^qfs^jbkqb+ alkab plil P^o^dr^v+ Clilj_f^
v Cefib ^mbk^p prmbo^olk l fdr^i^olk bi 0% ab
`ob`fjfbkql-

Ep fjmloq^kqb `ljm^o^qfs^jbkqb ob`lkl`bo nrb
pbd�k crbkqbp bpq^a�pqf`^p ilp m^�pbp abkljfk^alp
`^pl abi jfi^dol ^pf�qf`l 'Hlkd Klkd+ Clob^+
Sfkd^mro+ T^ft�k+ T^fi^kaf^+ Cefk^ bkqob lqolp(
aro^kqb `r^obkq^ ^�lp ,085/ ^i 1///, bpqlp
`ob`fbolk ^ rk q^p^ jbaf^ ^kr^i ab 4-1% v `lk rk
PBI.m ab $ USA =02+481 'Db Gobdlofl+ J-
1//69168(; ilp m^�pbp fkarpqof^ifw^alp OECD
'P^�pbp ab Erolm^+ EE-UU v C^k^a�( ildo^olk
`ob`bo ^ rk moljbafl abi 2% `lk rk PBI.m ab $
USA = 12+831 'Db Gobdlofl+ J- 1//69166(;
jfbkqo^p nrb ilp L^qfklp plil ^i`^kw^jlp rk PBI
jbafl abi 0-3%+ alkab Blifsf^ v Pbo� ildo^olk
fkprcf`fbkqbp `ob`fjfbkqlp abi PBI abi 0-1% v
/% obpmb`qfs^jbkqb+ v PBI.m j�p _^glp ab
Aj�of`^ L^qfk^ v abi jrkal-

Uk o�mfal ob`rbkql abi `ob`fjfbkql abi PBI ab
Aj�of`^ L^qfk^+ fkaf`^ nrb aro^kqb `fk`l irpqolp+
krbpqol moljbafl PBI.P ab 084/ = 2-264 USA$
plil pb armif`� ^ 5+6/5 ^i cfk^ifw^o bi ^�l 1///;
bk q^kql ilp m^�pbp ab i^ OECD pr PBI.P+ m^p�
mo�`qf`^jbkqb ^ `r^aormif`^opb v ob`rmbo^olk
bcb`qlp sfk`ri^alp ^ i^ pbdrka^ drboo^ jrkaf^i
'V�^pb PBI.P = 5-/18 ^ 12-831 USA$(;
`ljbkq^ofl bpmb`f^i jbob`b ilp m^�pbp abi jfi^dol

PAISES PBI Per
cápita

Crecimiento x Décadas PBI (% medio
anual)

1950

USA$

2000

USA$

50

%

60

%

70

%

80

%

90

%

% =
1951-
2000

Bolivia 2.749 2.724 -1.5 0.6 2,0 -2,2 1,1 0,0

Perú 2.488 4.589 2,6 3,8 0,4 -3.1 2,5 1,2

Promedio países A.L. 3.375 6.707 1,7 2,3 2,6 -0,9 1,6 1,4

Promedio países OECD 6.029 23.942 3,4 4,3 2,7 2,3 2,2 3,0
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^pf�qf`l nrb sfbolk `ob`bo bk jr`el j�p ab l`el
sb`bp pr PBI.P+ ab m^�pbp obibd^alp prmbo^olk
^i moljbafl ab ilp m^�pbp ab Aj�of`^ L^qfk^+ v
bk jbklp ab 3/ ^�lp pr PBI.P `ob`f�
plpqbkfa^jbkqb 'Vbo ^�l 085/= 0-515 sboprp
02+481 USA$ abi ^�l 1///(- Ep fjmloq^kqb
abpq^`^o nrb i^ `fco^ ab 6% l j�p bk bi
`ob`fjfbkql abi PBI plpqbkfal ab rk m^�p+ qfbkb
i^ sfoqra ab nrb `r^inrfbo s^of^_ib `ob`fbkal ^
bp^p q^p^p armif`^o�^ pr s^ilo bk 0/ ^�lp-

K=?MF<8 =L8H85 J=;M=FLG <=D
;J=;AEA=FLG <=D H9A #-++, ( -+,0$)

HUbcfUaU UWhiU` XY `U Wf]g]g [`cVU` m Y`

YghUWUa]Ybhc m W\]bU)

L^ `ofpfp ^`qr^i `ofpfp `i�pf`^ ab pl_obmolar``f�k+
pb `lkqbuqr^ifw^ bk bi ^`qr^i mol`bpl b`lk�jf`l
fkqbok^`flk^i `ljl obpriq^al ab rk mol`bpl
^`rjri^qfsl ab ofnrbw^ mlo m^oqb ab i^p bjmobp^p
qo^kpk^`flk^ibp ^ `lpq^ ab ilp ob`roplp ab i^
ml_i^`f�k bjml_ob`fa^- Plo biil+ ^ m^oqfo ab ilp
^�lp 1//7 v 1//8 i^ mofk`fm^i mobl`rm^`f�k ab i^
^`qr^i `ofpfp jrkaf^i bp bi do^k bpq^k`^jfbkql ab
ilp ii^j^alp m^�pbp fkarpqof^ifw^alp 'OECD(;
alkab pb bk`rbkqo^k ilp EE-UU- C^k^a�+ Erolm^
v Cefk^+ mrbp pbd�k bi FMI i^p mbopmb`qfs^p ab
i^ b`lklj�^ jrkaf^i ^mrkq^ ^ i^ _^g^+ alkab bi
`ob`fjfbkql b`lk�jf`l m^o^ bi ^�l 1/02 pbo� ab
0-4% m^o^ i^p b`lklj�^p ^s^kw^a^p v ab 4-5%
m^o^ i^ b`lklj�^p bjbodbkqbp- Pbopfpqb i^
fk`boqfarj_ob bk ilp jbo`^alp fkqbok^`flk^ibp
mlo i^ `ofpfp ab i^ Zlk^ Erol+ jfbkqo^p i^p
b`lklj�^p bjbodbkqbp 'C^pl L^qfkl^j�of`^(
bjmfbw^k ^ bksf^o pb�^ibp ab abp^`bibo^`f�k+
pfqr^`f�k nrb kl e^`b pfkl afcf`riq^o ^�k j�p i^
ob`rmbo^`f�k jrkaf^i1

Sbd�k molvb``flkbp abi FMI pl_ob bi q^j^�l abi
Polar`ql Borql Ikqbokl 'PBI( bk i^ a�`^a^
fkf`f^a^+ plil i^ b`lklj�^ ab ilp EE-UU+ J^m�k
v Aibj^kf^ nrba^o�k bkqob i^p mofjbo^p pfbqb
b`lklj�^p+ Cefk^ pbo� i^ mofjbo^ b`lklj�^ bk
`fk`l ^�lp+ v bk afbw Aibj^kf^ e^_o� p^ifal ab i^
ifpq^ ab pfbqb j^vlobp v abg^o pr ird^o ^ Clob^ abi
Sro-2

L^ `ofpfp bk Epm^�^ ^i 18 ab Ekbol abi 1/05+ `^pf
2/ jbpbp abpmr�p+ mobpbkq^ nrb �rk ifqol ab
mbqo�ibl `rbpq^ jbklp nrb rk^ i^q^ ab `li^3- Y+
bk Erolm^+ i^ q^p^ ab fkqbo�p Erof_lo `^b mlo
nrfkql jbp `lkpb`rqfsl4 v v^ pb afp`rqb pfk+ `lk
q^p^p kbd^qfs^p+ ilp _^k`lp ab_bo�^k m^d^o ^ prp
abmlpfq^kqbp5

8aYf]WU `Uh]bU m `U VcbUbnU XY` Wca]Ybnc
XY` g][`c PPA)

Ek bpqlp �iqfjlp qob`b ^�lp+ Aj�of`^ L^qfk^
bumbofjbkq� rk i^odl mbo�lal ab _lk^kw^
b`lk�jf`^ `^o^`qbofw^a^ mlo _^g^p q^p^p ab fkqbo�p
fkqbok^`flk^ibp+ ^iq^ ifnrfabw dil_^i+ ^iqlp
q�ojfklp ab fkqbo`^j_fl v bibs^alp mob`flp ab
i^p j^qbof^p mofj^p; pfk bj_^odl i^p `fco^p ab pr
`ob`fjfbkqljbaf^ ^kr^i ab ilp ^�lp 1/03 v 1/04+
v bk bpmb`f^i bk ilp `^plp ab Pbo� v Blifsf^ elv ^
i^ _^g^ m^ob`b nrb ob`f�k elv e^`bk b`l ab i^
`ofpfp fkqbok^`flk^i nrb `ljbkw� fk`irpfsb bi ^�l
1//6-

Sbd�k bi b`lkljfpq^ `efibkl Jlp� G^_ofbi P^ij^+
^`^a�jf`l ab i^ Ukfsbopfa^a ab C^j_ofadb bk
Rbfkl Ukfal v ab i^ Ukfsbopfa^a ab S^kqf^dl v
ab V^im^o^�pl bk Cefib pb�^i^9 �Llp mofjbolp ^�lp

1ttt-l_bi^-lod._llh.bumloq.eqji.0//- Cofpfp b`lk�jf`^ v cfk^k`fbo^-
Pbopmb`qfs^p ab i^ b`lklj�^ jrkaf^i 'l`qr_ob 1/01(- 08./2.05- Hop-
05-0/

2 eqqm9..ttt-l_bi^-lod.`lkqbkfal.m^o^alg^p,`ofpfp,abi,`^mfq^ifpjl,
dil_^i- Cofpfp b`lk�jf`^ v cfk^k`fbo^- L^p m^o^alg^p ab i^ `ofpfp abi
`^mfq^ifpjl dil_^i- 08./2.05- Hop- 05-1/-
3 eqqm9..klqf`f^p-i^fkcloj^`flk-`lj.b`lkljf^,kbdl`flp,v,cfk^kw^p.
rkifqol,ab,mbqolibl,v^,`rbpq^,jbklp,nrb,rkl,ab,^dr^,rk^,i^q^,ab,
`li^]bbjMTda7R0XebjSKtsNeo1.-
4eq qm 9 ..b ijrkal- b p.b ijrka l.1//8. /2./2. prs fs f b ka^.
0125/67721-eqji

5e q q m 9 . . t t t- b i j r k a l - b p . b ` l k l j f ^ . 1 / 0 5 . / 1 . / 4 .
45_386_6115/0a1^367_34^i-e^qjibrof_lo `lqfw^ kbd^qfsl mlo mofjbo^
sbw-
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abi krbsl Sfdil molmlo`flk^olk rk bp`bk^ofl ab
rkl bk rk jfii�k m^o^ i^ obdf�k i^qfkl^jbof`^k^9
mob`fl bibs^al ab i^p j^qbof^p mofj^p+ `o�afql
buqbokl ^pbnrf_ib v abj^ka^ `r^kqflp^ ab Cefk^-
Sf kl pb cljbkq� i^ fksbopf�k+ i^ afsbopfcf`^`f�k
molar`qfs^ v i^ ^_plo`f�k qb`kli�df`^+ v bk sbw

ab biil pb lmq� mlo bi bkp^k`e^jfbkql abi ^m^o^ql
bumloq^alo mofj^ofl v ab _fkbp ab _^g^ qb`klild�^+
i^ obpmrbpq^ ab_b o^pqob^opb bk i^ c^iq^ ab
^j_f`f�k v ab rk^ fablild�^ moldobpfpq^ bk bi
`�o`ril abi mlabo� 6

AÑO PBI/P PBI (miles de mlls $) PBI %

BOLIVIA

PBI %

PERUBOLIVIA PERÚ BOLIVIA PERU

2001 2.600 4.800 21,40 132 0 -0,3

2002 2.500 4.800 21,00 132 1,9 4,8

2003 2.400 5.100 21,01 146 2,5 4,0

2004 2.600 5.600 22,33 155,3 3,7 4,5

2005 2.900 6.000 25,82 167,3 4,1 6,4

2006 3.100 6.600 27,87 186,6 4,5 8,0

2007 4.400 7.600 39,75 219,6 4,6 9,0

2008 4.500 8.500 43,27 247,3 6,1 9,8

2009 4.700 8.500 45,54 251 3,4 0,9

2010 4.800 9.200 47,88 275,7 4,2 8,8

2011 4.900 10.200 51,56 305,8 5,5 6,9

2012 5.200 10.900 66,14 332 5,2 6,3

2013 5.500 11.100 59,11 344 6,8 5,1

2014 s.d. s.d. 62,36 352 5,5 2,4

2015 s.d. s.d. 64.06 369 4,1 3,5

PROMED.
BOLIVIA Y
PERU. 2001-2015

- - - -

4.11 5.34

PROMEDIO
PAISES

A.L. 2001-2013=
3.90%

- - - - - -

;iUXfc -) ;fYW]a]Ybhc XY` H9A XY` HYf�' 9c`]j]U m fYZYfYbW]Ug) -++, U` -+,0)

6 eqqm9..ttt-l_bi^-lod.jlab.0722- Ek lqo^ lmloqrkfa^a abpmboaf`f^a^
mlo L^qfkl^jbof`^- Ekqobsfpq^ ^ Jlp� G^_ofbi P^ij^-

Frbkqb9 Clkpqorfal bk _^pb ^ Gbldib fkabujrkaf `r^aolp ab a^qlp efpq�of`lp PBI Pbo� v Blifsf^-
T^p^ Cql- ob^i 04,/0,05-
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Rb`loabjlp nrb Aj�of`^ L^qfk^ bkqob ilp ^�lp
084/ ^i 1/// pr PBI `ob`f� p�il ^ rk moljbafl
abi 0-3%; bk q^kql+ nrb aro^kqb ilp mofjbolp 04
^�lp abi mobpbkqb pfdil XXI '1//0,1/04(+ Blifsf^
`ob`f� `lk rk mlkabo^al abi 3-00% v bi Pbo� ^
rk 4-23%+ bpql pfdkfcf`^ nrb `ob`fjlp
b`lk�jf`^jbkqb bk cloj^ obdri^o b fk`irpl
prmbo^kal ^i moljbafl ab ilp m^�pbp i^qfklp nrb
crb ab 2-8/%m^o^ bi ^�l 1/02+ v mlo i^p bsfabk`f^p
`ob`fjlp jbglo nrb il nrb ef`fbolk ilp m^�pbp
fkarpqof^ifw^alp ab i^ OECD '084/ ^i 1///( nrb
pb mlkabo� bk rk 2%-

Sfk bj_^odl+ bpq^ firpf�k krj�of`^ abi
`ob`fjfbkql abi PBI + kl kb`bp^of^jbkqb bp
plpqbkf_ib bk bi qfbjml+ mlo `r^kql bpq^ _lk^kw^
b`lk�jf`^ pb ^qof_rvb mlo plil ilp _rbklp
mob`flp fkqbok^`flk^ibp ab i^p j^qbof^p mofj^p+ v
nrb ^elo^ bpq�k bk co^k`l abp`bkpl bk bpqlp alp
�iqfjlp ^�lp+ klp e^`b ob`rboal nrb pljlp m^�pbp
mofj^ofl bumloq^alobp+ alkab bi `ljmlkbkqb
V^ilo Adobd^al 'V-A-( kl bp cloq^ibw^ krbpqo^+
q^jml`l bi `ljmlkbkqb obafpqof_rqfsl
'abp^ooliil `lk fdr^ia^a( mlo jbglo^o i^p
`lkaf`flkbp ab sfa^ abi ml_i^alo mbor^kl l
_lifsf^kl bpq� ibglp ab `ljm^o^opb pfjfi^ojbkqb
`lk ilp m^�pbp brolmblp l abi jfi^dol ^pf�qf`l-

Ep bsfabkqb+ q^j_f�k nrb bpqb `ob`fjfbkql
j^`olb`lk�jf`l kl pb obcibg^ kb`bp^of^jbkqb
bk i^ `^k^pq^ abi `lkprjfalo mbor^kl; mbol bk
qlal `^pl bpqb bp lqol mol_ibj^ ab obafpqof_r`f�k
ab i^ ofnrbw^ nrb abpab v^ mi^kqb^jlp pr jbglo^
ab mli�qf`^p-

Sbd�k a^qlp abi `r^aol ab bpqlp �iqfjlp 04 ^�lp
'1//0,1/04(+ bi PBI abi Pbo� qrsl rk j^vlo
`ob`fjfbkql b`lk�jf`l nrb Blifsf^ '4-23% Vp-
3-00%(; pfk bj_^odl+ bk bpqlp �iqfjlp `fk`l ^�lp
'1/00,1/04(+ bi `ob`fjfbkql b`lk�jf`l
moljbafl ab Blifsf^ crb j�p nrb bi Pbo� '4-31%
Vp- 3-73%(- Lrbdl bkqlk`bp+ i^ mobdrkq^ jlqfs^
�mlo nr� Blifsf^ bk bpqlp `fk`l �iqfjlp ^�lp sfbkb
l_qbkfbkal jbglobp obpriq^alp ab `ob`fjfbkql
b`lk�jf`l v mlo nr� Blifsf^ jbglo^ prp

`lkaf`flkbp ab sfa^ v bi Pbo� kl q^kql+ ^ mbp^o
nrb jr`elp ^k^ifpq^p ^i Pbo� ib pfdrbk
`lkpfabo^kal `ljl i^ krbs^ sbabqqb b`lk�jf`^
i^qfkl^jbof`^k^?

Plo i^p pbjbg^kw^p v afcbobk`f^p ab i^p bsfabk`f^p+
m^ob`b nrb i^ obpmrbpq^ obpfab bk bi jlabil
b`lk�jf`l kblif_bo^i |riqo^`lkpbos^alo,
^mif`^al m^o^ bi `^pl mbor^kl 'Oii^kq^ Hrj^i^(+
v bi jlabil b`lk�jf`l pl`f^i ab jbo`^al
^mif`^al m^o^ bi `^pl _lifsf^kl 'Esl Mlo^ibp(-
Ek bi Pbo� |ab ^elo^ 1/05, pb `obb nrb bi
abp^ooliil b`lk�jf`l pb _^p^ bk i^ bcf`fbk`f^ abi
if_ob jbo`^al v bk i^ fkf`f^qfs^ mofs^a^+ alkab pb
mofs^qfw^k i^p bjmobp^p bpq^q^ibp v pf afpjfkrvb
i^ m^oqf`fm^`f�k abi Epq^al+ bi Epq^al `bab v
bkqobd^ ilp ob`roplp k^qro^ibp ^ i^p
qo^kpk^`flk^ibp+ v cfk^ijbkqb `ljl molar`ql pb
dbkbo^ do^kabp afcbobk`f^p bkqob of`lp v ml_obp-
Ek bi Blifsf^ ab ^elo^ ,1/05,+ pb `obb nrb bi
abp^ooliil b`lk�jf`l |mlo ^elo^, pb _^p^ v pb
mofjfdbkf^ i^ m^oqf`fm^`f�k abi Epq^al `ljl
moljlqlo abi abp^ooliil+ ^p� qlj^ bi `lkqoli v ab
i^p fkf`f^qfs^p fjmlpfqfs^p ab ilp ob`roplp k^qro^ibp
ab ilp pb`qlobp bpqo^q�df`lp `ljl efaol`^o_rolp+
jfkbo�^ v bib`qof`fa^a+ bi bpq^al ^prjb bi m^mbi
obafpqof_rfalo ab i^ ofnrbw^+ ^p� mi^kfcf`^+ obdri^+
fksfboqb v bp molar`qlo abi abp^ooliil-

Rb`loabjlp nrbj�p ^ii� ab i^ a�`^a^ ab ilp ^�lp
088/+ Pbo� `lk Frgfjlof+ fkdobp^jlp ^i jrkal
ab i^ mli�qf`^ b`lk�jf`^ ii^j^a^ kblif_bo^i v ab
i^ mofs^qfw^`f�k ab i^p bjmobp^p+ `lk bpqlp
fkdobplp l_qbkfalp mlo rk i^al pb bjmobkaf� rk^
mli�qf`^ ab ^pfpqbk`f^ifpjl v pr_pfafl ab s^oflp
molar`qlp bkqob biilp i^ d^plifk^+ v mlo lqol i^al
pb mboafbolk rklp 5 jfi jfiilkbp ab a�i^obp mlo
i^ `loorm`f�k ab i^ ii^j^a^ bo^ abi
Frgfjlkqbpfkfpjl-

Plo lqol i^al bk Blifsf^+ pr `ob`fjfbkql
b`lk�jf`l aro^kqb i^ a�`^a^ ab ilp ^�lp 8/+ crb
jrv _^g^ 'PBI bkqob / v 0%(- P^o^ bi ^�l 1//5+
Esl Mlo^ibp foorjmb bk i^ bp`bk^ mli�qf`^ ab
Blifsf^ `lk molqbpq^p v j^kfcbpq^`flkbp i^od^p v
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jriqfqrafk^of^p iibd^kal ^ pbo bi krbsl Pobpfabkqb
e^pq^ elv 'grifl 1/05(; bjmobkafbkal rk^ mli�qf`^
ab N^`flk^ifw^`f�k ab i^p bjmobp^p _lifsf^k^p
'efaol`^o_rolp(+ mbol iibd^kal ^ fjmloq^kqbp
^`rboalp ^p� pb iibd� ^ bumloq^o d^p k^qro^i ^
Bo^pfi v Aodbkqfk^ nrb mbojfqfbolk rklp 5 jfi
jfiilkbp ab a�i^obp ^kr^ibp+ bk q^kql bi Pbo� ^i
bumloq^o pr d^p ^ M�uf`l ob`f_b jbklp ab 1 jfi
jfiilkbp ab a�i^obp- Ep c�`fi ^asboqfo nrb bk Prkl
m^d^jlp mlo rk _^i�k ab d^p `^pf ^ S.- 3/-//+ bk
q^kql bk Blifsf^ p�il `rbpq^ jbklp ab i^ qbo`bo^
m^oqb- Esl Mlo^ibp bjmobkaf� rk^ mli�qf`^ ab
Rbkbdl`f^`f�k ab ilp efaol`^o_rolp pl_ob i^p
nrb kl mral k^`flk^ifw^o+ jbglo^kal ilp
q�ojfklp v `lkaf`flkbp ab bumilq^`f�k ab ilp
ob`roplp k^qro^ibp v ab i^ jfkbo�^ m^d^kal e^pq^
rk 3/% ab Ijmrbpql ^ i^ Rbkq^ ^i Epq^al; bk
q^kql bi Pbo� bp `^pf i^ jfq^a- Ep _rbkl ob`loa^o
nrb bkj^qbof^ ab ob`^ra^`f�k qof_rq^of^ l ii^j^a^
q^j_f�k �mobpf�k qof_rq^of^� bk bi `^pl mbor^kl
^`qr^i bp ^iobabalo abi 04% abi PBI+ pfbkal rk^
ab i^p j�p _^g^p ab Aj�of`^ abi Sro+ alkab bi
moljbafl bp abi 07%- Plo q^kql+ kl plil pb qo^q^
ab jbglo^o bi `ob`fjfbkql b`lk�jf`l+ nrb e^pq^
bi ^�l 1/02 klp ^`ljm^�� ab_fal ^ ilp _rbklp
mob`flp fkqbok^`flk^ibp ab krbpqo^p j^qbof^p
mofj^p+ pfkl q^j_f�k bp fjmloq^kqb `ob^o mli�qf`^p
ab a^oib j^vlo s^ilo ^dobd^al ^ krbpqol
molar`qlp ^`ljm^�^alp ab rk^ bcf`fbkqb v bcf`^w
dbpqf�k ab dl_fbokl+ plil ^p� `l^avrs^objlp
e^`f^ rk _fbkbpq^o nrb mbojfq^ rk^ afpqof_r`f�k
j�p grpq^ v bnrfq^qfs^ bkqob ilp nrb sfsfjlp bk
krbpqol jrkal-

Ekqob bi 1//0 v bi 1/04 bi PBI Pbo� e^ `ob`fal bk
j�p ab alp sb`bp v jbaf^+ i^p obpbos^p
fkqbok^`flk^ibp pb e^k jriqfmif`^al ab 5+///
jfiilkbp ab a�i^obp ^ 6/+/// jfiilkbp ab a�i^obp+
jfbkqo^p nrb krbpqo^ abra^ buqbok^ pb j^kqfbkb
bk ^iobabalo ab ilp 2/+/// jfiilkbp ab a�i^obp-
L^p bumloq^`flkbp pb e^k jriqfmif`^al ab 5+///
jfiilkbp ^ ^iobabalo ab 16+/// jfiilkbp ab
a�i^obp-

A mbp^o abi `ob`fjfbkql ab Blifsf^ ab bpqlp `fk,

`l ^�lp �iqfjlp+ bi Pbo� ^�k qfbkb jbglo PBI.

mbo`^mfq^ b fkaf`b ab abp^ooliil erj^kl 'IDH(-

Uk^ `ljm^o^`f�k ab ilp a^qlp abi PBI mbo `�mfq^
ab Blifsf^ bkqob ilp ^�lp 1//0 v 1/02+ pb�^i^
nrb bpqb fkaf`^alo armif`� pr `ob`fjfbkql+
olq^kal ab USA $ = 1-5// ^ USA $ =4-4//; `^pf
il jfpjl l`roof� m^o^ bi `^pl mbor^kl olq^kal
bi PBI.P abi ^�l 1//0 = USA $ 3-7// ^ 00-0//
m^o^ bi ^�l 1/02- Cljm^o^qfs^jbkqb prdfbob nrb
bi PBI.m ab rk mbor^kl bp bi al_ib ab rk
_lifsf^kl '4-4// Vboprp 00+0// USA $(- P^o^ cfkbp
`ljm^o^qfslp v obcbobk`f^ibp fkaf`^jlp nrb bk
bi `^pl ab Cefib bi PBI.m ^i ^�l 1/02 ^i`^kw^ ^
USA $ = 08-0//+ bpql bp ^molufj^a^jbkqb bi
qofmib abi PBI.m _lifsf^kl-

Db ^`rboal ^ i^ fkcloj^`f�k abi Poldo^j^ ab
N^`flkbp Ukfa^p m^o^ bi Dbp^ooliil 'PNUD( v
mobpbkq^a^ bk pr fkclojb pl_ob Dbp^ooliil
Hrj^kl 1/0279 �Ei ^p`bkpl abi Sro9 Polvb`ql
erj^kl bk rk jrkal afsbopl�+ ilp m^�pbp
mobpbkq^k ilp pfdrfbkqbp �kaf`bp v r_f`^`flkbp-
Pbo�9 r_f`^`f�k 71�- IDH 1/029 /-626; Blifsf^9
U_f`^`f�k 002�- IDH9 /556- 'PNUD- UNISDR-
1/04+02(-

L=J;=J8 =L8H85 L=F<=F;A8 <=D
;J=;AEA=FLG <=D H9A5 -+,1(-+-,)

Ei jbkp^gb _�pf`l ab ilp mlpf_ibp bp`bk^oflp ab
crqrol pl_ob bi PBI ab Pbo� l Blifsf^+ pb bs^i�^
jbaf^kqb i^ bk`rbpq^ Dbicef ^mif`^al ^
`lkl`balobp abi qbj^ `ljl plk ilp al`bkqbp
ab afsbop^p rkfsbopfa^abp v crk`flk^oflp
^ajfkfpqo^qfslp abi Gl_fbokl Rbdflk^i v Ll`^i
ab Prkl+ `rvl molm�pfql crb bs^ir^o v.l
af^dklpqf`^o mlpf_ibp qbkabk`f^p ^ crqrol pl_ob
i^ ^`bibo^`f�k l abp^`bibo^`f�k abi `ob`fjfbkql
b`lk�jf`l 'PBI(+ v mlo bkab l_gbqfsfw^o
cfk^ijbkqb i^ obar``f�k l kl i^ ml_obw^ ab
^j_lp m^�pbp+ nrb pb jrbpqo^ ^ `lkqfkr^`f�k-

7 Ei IDH bp rk fkaf`^alo abi abp^ooliil erj^kl mlo m^�p+ bi^_lo^al
mlo bi Poldo^j^ ab i^p N^`flkbp Ukfa^p m^o^ bi Dbp^ooliil+ bp rk
fkaf`^alo pl`f^i,bpq^a�pqf`l `ljmrbpql mlo qobp m^o�jbqolp9 sfa^ i^od^
v p^ira^_ib+ bar`^`f�k v kfsbi ab sfa^ afdkl-
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FUENTE- Ek`rbpq^ Dbimef qlj^a^ ^ al`bkqbp v crk`flk^oflp b`lkljfpq^p ab i^ Rbdf�k Prkl+
qlj^kal `ljl obcbobk`f^ bi `ljmbkafl ab Ekp^vlp ab Polpmb`qfs^ m^o^ i^ Rbdf�k Prkl-

POSIBLES

ESCENARIOS

PBI : 2016-2021

NIVEL

ESPERADO

DEL PBI

PBI CRECIMIENTO

%

PROBALIDAD

ASIGNADA OBSERVACIONES

ESCENARIO
“E”

Muy malo PBI menor a 1 % 0%

ESCENARIO
“D”

Malo PBI entre 1% y menor a
3%

10%

ESCENARIO
“C”

Regular PBI entre 3.01 y menor a
5%

80% Por crecimiento
últimos 15 años.

ESCENARIO
“B”

Bueno PBI entre 5.01 y menor a
7%

10%

ESCENARIO
“A”

Muy bueno PBI mayor a 7% 0%

TOTAL 100%

L^ mobdrkq^ ^ ilp bk`rbpq^alp crb nrb j^onrb v
prpqbkqb pl_ob bi bp`bk^ofl v pr mol_^_fifa^a
^pfdk^a^- Rbpmlkaf�kalpb nrb i^p b`lklj�^p
pra^jbof`^k^p bpq�k bk ^iw^- Pbo� v Blifsf^ plk
m^�pbp `lk ofnrbw^p mofj^ofl bumloq^alo^p+ v nrb
i^ abp^`bibo^`f�k b`lk�jf`^ ab Blifsf^ v Pbo�+
iibd^olk aro^kqb ilp ^�lp 1/03 v bi ^�l 1/04+

molar`ql ^ nrb ilp mob`flp ab ilp jfkbo^ibp bk bi
jbo`^al jrkaf^i `^vbolk+ bi do^k `ljmo^alo
ab jbq^ibp bp i^ Cefk^ `rv^ b`lklj�^ q^j_f�k
pb abp^`bibo�- Plo q^kql+ m^o^ i^ moldklpfp abi
`ob`fjfbkql abi PBI 1/05 ^i 1/10+ pb mi^kqb^ bi
bp`bk^ofl �C� ab `ob`fjfbkql obdri^o+
bi^_lo�kalpb bi pfdrfbkqb `r^aol mobaf`qfsl-

;iUXfc /) HfcmYWW]cbYg XY` ;fYW]a]Ybhc =Wcb�a]Wc XY` H9A XY 9c`]j]U' HYf�)
#-+,1 ( -+-,$ #E]`Yg XY E]``cbYg ! MK8$

Frbkqb9 Clkpqorfal mlo bi ^rqlo bk _^pb ^ Gbldib fkabujrkaf `r^aolp ab a^qlp efpq�of`lp PBI- q^p^ ab
`ob`fjfbkql ob^i- Polvb``f�k bpqfj^a^ pd- q^p^ ab `ob`fjfbkql PBI 1/04- Blifsf^=3-0%- Pbo� = 2-4%+

AÑO PBI (miles de mlls $)

BOLIVIA PERU

2016 66,68 381

2017 69.41 394

2018 72.63 409

2019 75.22 423

2020 78.30 438

2021 81.52 453

Sf i^p `lkaf`flkbp v mli�qf`^p b`lk�jf`^p v
pl`f^ibp ^`qr^ibp mbopfpqfbo^k e^pq^ bi ^�l 1/10+
bp ab`fo `lk ilp ifabo^wdlp ab Esl Mlo^ibp bk bi
`^pl _lifsf^kl+ v `lk Oii^kq^ Hrj^i^ bk bi `^pl
mbor^kl+ irbdl bkqlk`bp pb mobaf`b nrb bi Pbo�

^i`^kw^o�^ rk `ob`fjfbkql j�kfjl ab pr
Polar`ql Borql Ikqbokl ^p`bkabkqb ^ 342 jfi
jfiilkbp ab a�i^obp USA; v Blifsf^ ^i`^kw^o�^ rk
PBI ab 70+41/jfiilkbp ab a�i^obpUSA- Epqb PBI
v PBI.m abi Pbo� bk q�ojfklp dbkbo^ibp pbo�^
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jbglo nrb Blifsf^- Tbkfbkal bk `lkpfabo^`f�k
il pr`bafal bk Blifsf^ bk bpqlp �iqfjlp `fk`l ^�lp
'1/00,1/04( v bk molvb``flkbp abi crqrol mlao�^k
`ob`bo bk jbglobp `lkaf`flkbp v mlo`bkq^gbp '3-0
sboprp 2-4%(; mlo q^kql bi ^q^nrb ^ i^ ml_obw^ v
buqobj^ ml_obw^ bk bpb m^�p mlao�^ pbo jbglo+
bumif`^al bk dbkbo^ifa^a mlo pr jlabil
b`lk�jf`l abp`ofqlp; nrba^ bkqlk`bp m^o^ bi `^pl
mbor^kl v qbkfbkal bk `lkpfabo^`f�k i^ iibd^a^
ab rk krbsl Pobpfabkqb `lk Kr`wvkphf bibdfal+
e^`bo abi Pbo� rk bpm^`fl ab fkkls^`f�k v
abpqo^_^o fjmloq^kqbp jbd^ molvb`qlp ab
fksbopf�k+ prmbo^kal ilp a�cf`fqp ab d^pql m�_if`l
v mofs^al mobpbkq^alp bk bpqlp �iqfjlp ^�lp-

;GFKA<=J8;AGF=K >AF8D=K Q =D
J=HMFL= <= D8 EAF=Jz8
;MHJz>=J8 H=JM8F8

L^p molvb``flkbp abi PBI pfjri^a^p ^i 1/10+
mrbabk sbopb do^kabjbkqb ^cb`q^a^p pf i^ `ofpfp
b`lk�jf`^ v cfk^k`fbo^ dil_^i plk jr`elp j�p
j^o`^a^p v `lkqrkabkqbp-

Plo lqol i^al+ bk i^ ^`qr^ifa^a ^pfpqfjlp ^i j^vlo
obmrkqb ab i^ molar``f�k ab `l_ob ab qla^ i^
efpqlof^ ab i^ jfkbo�^ mbor^k^- Ek ilp �iqfjlp
qobp ^�lp i^p bumloq^`flkbp `rmo�cbo^p pb e^k
`lkpqfqrfal bk bi mofk`fm^i molar`ql ab
bumloq^`f�k abi m^�p+ mlo bk`fj^ ab i^p sbkq^p ^i
buqboflo ab lol+ nrb mlo s^oflp ^�lp l`rm^olk
bpb ird^o+ v ob`rmbo^o bk bi `loql mi^wl bi pbdrkal
ird^o jrkaf^i+ plil abqo�p ab Cefib- Ai ^mloqb ab
Tloljl`el+ Clkpq^k`f^ v i^ ob`fbkqb bum^kpf�k
ab Cbool Vboab+ pb rkfo� ^ ilp mofk`fmflp abi 1/05
L^p B^j_^p+ nrb `lkqof_rfo� ^molufj^a^jbkqb
|e^pq^, alp mrkqlp mlo`bkqr^ibp ^i `ob`fjfbkql
abi PBI k^`flk^i bk bi 1/05- 'Mfkbo�^- Rbsfpq^
Ikpqfqrql ab Ikdbkfbolp ab Mfk^p abi Pbo�-
1/04+1(-

;GF;DMKAGF=K

Ei 4-23% ab `ob`fjfbkql b`lk�jf`l ab Pbo�
ildo^al bkqob ilp ^�lp 1//0 ^i 1/04 bp jbglo

nrb bi `^pl _lifsf^kl nrb obmobpbkq^ rk 3-00%;
v bk ^j_lp `^plp bp jbglo nrb il ^i`^kw^al bk
bi m^p^al aro^kqb jbafl pfdil a�`^a^p abi 4/ ^
ilp 8/ 'Pbo�=0-1% v Blifsf^=/% (- Sfk bj_^odl+
bk bpqlp �iqfjlp `fk`l ^�lp9 1/00,1/04+ bi
`ob`fjfbkql b`lk�jf`l moljbafl ab
Blifsf^=4-31% crb j�p nrb bi Pbo�=3-73%- Llp
ofqjlp m^p^alp ab `ob`fjfbkql ab ilp m^�pbp
i^qfklp moljbafl bk jbafl pfdil ^i`^kw^olk ^i
0-3%+ ilp brolmblp 2% v ilp abi �jfi^dol ^pf�qf`l�
abi 4-1-%- Aelo^ bk bi mobpbkqb '1//0,1/04( pb
mobpbkq^k krbslp ofqjlp alkab ilp m^�pbp i^qfklp
`ob`bk ^ `^p� 3%; jfbkqo^p nrb ilp m^�pbp
fkarpqof^ifw^alp |OECD, ^ `^pf bi 1%-

Llp fkaf`^alobp ab `ob`fjfbkql ab ilp m^�pbp
i^qfklp ab fkf`flp ab jfibkfl mlao�^k bpq^k`^opb
m^o^ i^p molvb``flkbp abi ^�l 1/10 ab_fal ^ i^
`ofpfp cfk^k`fbo^ v b`lk�jf`^ jrkaf^i- Plo biil+
ilp j�p mol_^_ib bp nrb l`roo^ rk `ob`fjfbkql
mli^ofw^al sfk`ri^al ^i bp`bk^ofl �C� bpql bp rk
`ob`fjfbkql abi PBI bkqob rk 2 ^ 4% q^kql m^o^
Pbo� `ljl m^o^ pr pfjfi^o ab Blifsf^-

P^o^ bi `^pl Pbo�+ pf bi `ob`fjfbkql ^`qr^i v ^kr^i
abi PBI crbo^ jbklo ^i 4%+ bp pfdkfcf`^al ab
`ob`fjfbkql ^ ofqjl mlo ab_^gl ab krbpqo^p
mlqbk`f^ifa^abp sboa^abo^p+ bp ab`fo nrb kl
bpq^o�^jlp jlsfifw^kal bcf`fbkqbjbkqb krbpqolp
^eloolp fkqboklp v ob`roplp m^o^ dbkbo^o j^vlo
fksbopf�k-

Llp mofjbolp ^�lp abi krbsl jfibkfl
molmlo`flk^olk rk bp`bk^ofl bumb`q^kqb m^o^ i^
obdf�k i^qfkl^jbof`^k^ v bk bpmb`f^i m^o^ bi Pbo�
v Blifsf^ ^p� ilp mob`flp bibs^alp ab i^p j^qbof^p
mofj^p+ `o�afql buqbokl ^pbnrf_ib v abj^ka^
`r^kqflp^ ab Cefk^- Nl pb cljbkq� i^ fksbopf�k+
i^ afsbopfcf`^`f�k molar`qfs^ v i^ ^_plo`f�k
qb`kli�df`^+ v bk sbw ab biil pb lmq� mlo bi
bkp^k`e^jfbkql abi ^m^o^ql bumloq^alo mofj^ofl
v ab _fbkbp ab _^g^ qb`klild�^- L^ obpmrbpq^ mrbab
o^pqob^opb bk i^ c^iq^ ab ^j_f`f�k mli�qf`^ v ab
rk^ fablild�^ moldobpfpq^ bk ilp `�o`rilp abi
mlabo-
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9A9DAG?J8>z8

DE GREGORIO Jlp�- 1//6- M^`olb`lklj�^-
Tblo�^ v Pli�qf`^p- Pobkqf`b H^ii-
Pb^oplk Ear`^`f�k ab M�uf`l- S-A-
ab C-V- Pd- 658

NAVARRO Pbqbo- 1/0/- M^`olb`lklj�^ bk i^
Ejmobp^- Ci^sbp m^o^ ^ab`r^opb ^i
`lkqbuql- Cropl ab MBA- Bobp`^
Eafqlof^i- S-L- B^o`bilk^- Pd- 000

RODRIGUEZ Aicobal- 1//8- Vfpf�k Hfpq�of`^
abi Pbo�- Ukfsbopfa^a N^`flk^i
M^vlo ab S^k M^o`lp- F^`riq^a ab
Ear`^`f�k- Eafqlof^i UNMSM- Pd-
111

REVISTA �LA REP�BLICA�- 0882- Pbo�
Dbp^c�l Dbjl`o�qf`l- B^pbp abi
Polvb`ql N^`flk^i e^`f^ bi Sfdil
XXI- Dbp^c�lp m^o^ mbor^kfw^o bi
Pbo�- Eafqlo^ L^ Rbm�_if`^- md- 157

REVISTA �MINER�A�- 1/04- Ikpqfqrql ab
Ikdbkfbolp ab Mfk^p abi Pbo��- Ek
ilp qobp ^�lp pb fkf`f^olk molvb`qlp
jfkbolp ab `i^pb jrkaf^i- Go�cf`^
Bf_ilp S-A- Lfj^ Pbo�- Pd- 61-

REVISTA PROGRAMA DE NACIONES
UNIDAS |PNUD,- 1/04- Aj�of`^
abi Sro- Ekclnrb m^o^ i^ Gbpqf�k ab
abp^pqobp- UNISDR- Pd-4/-

UNIVERSIDAD NACIONAL DEL
ALTIPLANO- 1//4- Cljmbkafl
Ekp^vlp ab Polpmb`qfs^ Tb`kli�df`^
Rbdf�k Prkl ^i 1/0/- Eafqlof^i
UNA,Prkl- Pd-75-

REVISTA- CONFERENCIA DE LAS
NACIONES UNIDAS SOBRE
COMERCIO Y DESARROLLO-
1/0/- Llp P^�pbp Mbklp
Aabi^kq^alp- Ikclojb ab 1/0/-
H^`f^ rk^ krbs^ ^onrfqb`qro^
fkqbok^`flk^i abi abp^ooliil bk c^slo
ab ilp PMA- N-U- UNCTAD.LDC-
Pd- 2/4-
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